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Important Notice

This presentation does not constitute investment advice, or an inducement or recommendation to acquire or dispose of any

securities in Origin, in any jurisdiction (including the USA). This presentation is for information purposes only, isinasu  mmary form,
and does not purport to be complete. This presentation does not take into account the investment objectives, financial situat ion or
particular needs of any investor, potential investor or any other person. No investment decision should be made in reliance 0 n this

presentation. Independent financial and taxation advice should be sought before making any investment decision.

Certain statements in this presentation are in the nature of forward looking statements, including statements of current inte ntion,
statements of opinion and predictions as to possible future events. Such statements are not statements of fact and there can be no
certainty of outcome in relation to the matters to which the statements relate. These forward looking statements involve kno wn

and unknown risks, uncertainties, assumptions and other important factors that could cause the actual outcomes to be material  ly
different from the events or results expressed or implied by such statements. Those risks, uncertainties, assumptions and ot  her
important factors are not all within the control of Origin and cannot be predicted by Origin and include changes in circumsta nces or
events that may cause objectives to change as well as risks, circumstances and events specific to the industry, countries and

markets in which Origin and its related bodies corporate, joint ventures and associated undertakings operate. They also incl ude
general economic conditions, exchange rates, interest rates, the regulatory environment, competitive pressures, selling price
market demand and conditions in the financial markets which may cause objectives to change or may cause outcomes not to be
realised. None of Origin or any of its respective subsidiaries, affiliates and associated companies (or any of their respect ive officers,
employees or agents) (the "Relevant Persons") makes any representation, assurance or guarantee as to the accuracy or likeliho od of
fulfilment of any forward looking statement or any outcomes expressed or implied in any forward looking statements. In addit ion,
statements about past performance are not necessarily indicative of future performance. The forward looking statements in th is
presentation reflect views held only at the date of this presentation. Subject to any continuing obligations under law or th e ASX
Listing Rules, Origin and the Relevant Persons disclaim any obligation or undertaking to disseminate after the date of this

presentation any updates or revisions to any forward looking statements to reflect any change in expectations in relation to any
forward looking statements or any change in events, conditions or circumstances on which such statements are based.

No representation or warranty, express or implied, is or will be made in relation to the accuracy or completeness of the info rmation
in this presentation and no responsibility or liability is or will be accepted by Origin or any of the Relevant Persons inre  lation to it.
In particular, Origin does not endorse, and is not responsible for, the accuracy or reliability of any information in this pr esentation
relating to a third party.

All references to "$" are references to Australian dollars unless otherwise specified.
A reference to Contact is a reference to Contact Energy of New Zealand, a 52% subsidiary of Origin.

A reference to APLNG is a reference to Australia Pacific LNG Pty Limited, an incorporated joint venture that Origin
holds a 50% interest in.
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Electricity consumption is projected to increase by 1.9% a year on average,
whil st electricity demand I s projecte

Energy & Demand Growth Projections A Growth in electricity consumption is
25% primarily driven by demographic, economic

9 and policy considerations including:
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The renewable energy target has bi -partisan support and will drive
nvestment 1 n renewabl e e
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é and the development of new renewable generation technology.
It will also lead to increased reliance on gas fired generation to
firm the intermittency of current renewable technology

Forecast Additional NEM Generation
to Meet Demand Growth

Represents mandated 2020

renewable energy target

2010 2012

m New Renewables

New Peaking Gas
Source: Or i gi n

forecast

2014 2016
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2018 2020

Existing Renewables

m New Base Load Gas

based on AEMOO®Ss

Excluding non renewable plant currently under construction

AOriginds modelling sugg
of new wind capacity to be built by 2020 to
meet the RET in the absence of a
competitive alternative renewable
technology

A Gas fired peaking generation is likely to
play an increasing role in balancing the
intermittency of current renewables
technology

A Development of emerging geothermal
technology could provide a large scale long
term renewable energy solution

A Renewables and gasfired generation are
therefore likely to address the generation
required to meet growing demand

A Imposition of a carbon price, should it
proceed, will likely provide opportunities
sfefuelswitchingntomicoakto gas




With a delay to the CPRS, attention is expected to shift to energy
efficiency and other more odirecto

A Currently there are energy efficiency certificate schemes in Victoria, South
Australia and NSW and a plethora of energy efficiency subsidies and
initiatives. Although introduced with good intentions these schemes are
inefficient and costly for consumers

A The barriers to energy efficiency implementation are often not price based
and the underlying issues such as information availability and split incentives
need to be addressed - with direct regulation (e.g. minimum standards) a
valid policy response in some cases

AThe Feder al Government has established t
Efficiency Taskforce which is expected to report its findings before the
election

A In the absence of a price on carbon, direct action may be needed to provide
an incentive for coal generation to close

A Any direct action initiatives should be market based, non -discriminatory and
non-distortionary

... while extended support for renewable energy also seems
likely, including an emphasis on promoting technologies with
the potential to provide reliable base load supply




Good public policy should be market based and robust with
bi-partisan and multi -jurisdictional support...

A number of policies have been introduced with good intentions to reduce carbon
emissionsdfor instance each State offers a different subsidy for small scale solar
photovoltaic to encourage the installation of new systems

Start date Duration Maximum size (kW) Net/Gross Rate (c/kwh)

ACT 2009 20 years 10- 30 Gross 40.04 to 50.05
QLD 2008 20 years 10 Net 44
NSW 2010 7 years 10 Gross 60

NT 2008 TBC TBC Net 50.05

SA 2008 20 years 10 Net 44

TAS 2009 TBC TBC Net 20

VIC 2009 15 years 5 Net 60

WA 2010 TBC Domestic size Net 60

However this variety of policies can have unintended consequences and lead to
additional regulatory and administrative burdens

...1o provide certainty for investors and market participants and

avoid a plethora of similar yet distinct incentive schemes
7




Eastern Australian domestic gas demand is projected to double by 2030,
primarily driven by an i1 ncreased rel]

Annual Gas Demand

PJ . :
A Domestic gas demand in Eastern
2,500 1 Australia is projected to grow by
Impact of additional 0
& MTPA 3.3% a year on average
2,000 -
Impact of

A Strong growth projected in Victoria
and Queensland as gas fired
generation supplements coal and
carbon intensive industries switching

initial 8 MTPA
1,500 - NG project

1,000 - to dedicated gas supplies
500 N |
- A LNG exports from 2014 are likely to
place upward pressure on domestic
0 gas prices
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Natural gas reserves in eastern Australia are sufficient to support both local

demand gr owt h

and
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Originbs electricity portfolio is con
under constructi on, Iong term contrac
Peak Demand and Supply Energy Demand And Supply
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® Contracts B Market Cover m Contracts m Market Cover

A The Darling Downs and Mortlake power stations will balance the portfolio more
evenly between internal and external market cover

A The ability to convert peaking power stations such as Mortlake from open cycle to
base load combined cycle provides flexibility to the portfolio

AOriginds devel opment pipeline of renewable and ¢
position the business well to meet renewable energy targets and future carbon
signals

€ with a generation devel opment
respond to market signals

11

* Source: Origin. Demand 2009 data. Generation supply mix representative of 2011 portfolio position origin
energy



Origin has developed a substantial pipeline of generation opportunities

that i1 s well placed to continue to
MW Origin's Generation Capacity
10.000 4 A Base load and peaking portfolio with a
’ lower average emissions intensity than the
9,000 - market
8 000 | 3,4 A Gas fired generation development options
’ provide Origin with opportunities to meet
7.000 - growing demand
A High quality wind development portfolio
6,000 - provides Origin the flexibility to address
5 000 | long term renewable requirements
A Operating peaking capacity can be utilised
4,000 - to support the intermittency of wind
3.000 - 330 €= Mortlake generation in the market
’ BN — Darling Downs A Origin is also pursuing the development of
2,000 - m geothermal technology in Australia and
1000 4 through Contact Energy in New Zealand
Source: Origin
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Origin is pursuing the development of geothermal and solar technologies as

potenti al alternative

Geothermal

A 30% nonroperated interest in Innamincka Deeps Joint Venture
targeting hot fractured rocks

A 50% operated interest in Innamincka Shallows Joint Venture
investigating alternate ways of accessing the potential upside
of the vast granite heat resource

A 70% operated interest in a large geothermal exploration
tenement adjacent to the Innamincka Joint Venture

A 7% equity interest in Geodynamics
Solar

A 50:50 joint venture with Micron Technology to focus on the
development of photovoltaic technologies

Wind

A Around 3,500 MW of high quality wind development options
secured

A Sufficient RECs secured to meet mass market customer
requirements for the medium term
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options that provide the flexibility to address long term requirements




Originds domestic equity and contract
positioned to meet the long term demand from gas fired power stations
and mass mar ket customerseée

Origin East Coast Domestic Gas Portfolio - Sources and Uses

250 ~
mm Contract Flexibility

200 - mm Third Party Contracts
§ Origin JV Partners Contracted
@ 150
= mm APLNG Contracted
-}

o - :
> mm Origin Equity Gas
Z 100 gin equity
g ----- Opportunities (excl. new
< generation)
50 Trading Customers

—C&I Contracted

0
2009 2011 2013 2015 2017 2019 —Mass Market Demand

Calendar Year

Source: Origin
Note: Production profile excludes undeveloped resources such as ATP 788P

é along with the flexibility to
commercial customers and new power station developments
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Origin will access export LNG opportunities through Australia Pacific LNG
which I s uniquely positioned across

A Current production capacity now exceeds
240 TJ/day (up to 87 PJ/year ) and reserves
maturation continues

A McConnell Dowell Constructors (Aust) Pty
Ltd and Consolidated Contractors Australia
Pty Ltd JV awarded pipeline contract

A Baulderstone Bilfinger Berger Services

Spring Gully/Fairview (Australia) Pty Limited JV awarded
o/ upstream facilities contract

A Bechtel engaged on LNG facilities

A EIS on public display with APLNG
undertaking active consultation with the
community

A Marketing of LNG to customers continues

'\ Undulla Nose

A Development agreement and early
monetisation of some gas resources in the
Undulla Nose region agreed with QGC

A FID targeted by end 2010

é providing accessto a high quality, cost competitive resource Q
s base to service its CSG to LNG development orign




