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Important Notice

This presentation does not constitute investment advice, or an inducement or recommendation to acquire or dispose of any

securities in Origin, in any jurisdiction (including the USA). This presentation is for information purposes only, isinasu  mmary form,
and does not purport to be complete. This presentation does not take into account the investment objectives, financial situat ion or
particular needs of any investor, potential investor or any other person. No investment decision should be made in reliance o0 n this

presentation. Independent financial and taxation advice should be sought before making any investment decision.

Certain statements in this presentation are in the nature of forward looking statements, including statements of current inte ntion,
statements of opinion and predictions as to possible future events. Such statements are not statements of fact and there can  be no
certainty of outcome in relation to the matters to which the statements relate. These forward looking statements involve kno wn

and unknown risks, uncertainties, assumptions and other important factors that could cause the actual outcomes to be material ly
different from the events or results expressed or implied by such statements. Those risks, uncertainties, assumptions and ot  her
important factors are not all within the control of Origin and cannot be predicted by Origin and include changes in circumsta nces or
events that may cause objectives to change as well as risks, circumstances and events specific to the industry, countries and

markets in which Origin and its related bodies corporate, joint ventures and associated undertakings operate. They also incl ude
general economic conditions, exchange rates, interest rates, the regulatory environment, competitive pressures, selling price
market demand and conditions in the financial markets which may cause objectives to change or may cause outcomes not to be
realised. None of Origin or any of its respective subsidiaries, affiliates and associated companies (or any of their respect ive officers,
employees or agents) (the "Relevant Persons") makes any representation, assurance or guarantee as to the accuracy or likeliho od of
fulfilment of any forward looking statement or any outcomes expressed or implied in any forward looking statements. In addit ion,
statements about past performance are not necessarily indicative of future performance. The forward looking statements in th is
presentation reflect views held only at the date of this presentation. Subject to any continuing obligations under law or th e ASX
Listing Rules, Origin and the Relevant Persons disclaim any obligation or undertaking to disseminate after the date of this

presentation any updates or revisions to any forward looking statements to reflect any change in expectations in relation to any
forward looking statements or any change in events, conditions or circumstances on which such statements are based.

No representation or warranty, express or implied, is or will be made in relation to the accuracy or completeness of the info rmation
in this presentation and no responsibility or liability is or will be accepted by Origin or any of the Relevant Persons inre  lation to it.
In particular, Origin does not endorse, and is not responsible for, the accuracy or reliability of any information in this pr esentation
relating to a third party.

Graphs compiled by Mercer (Australia) Pty Ltd use publicly available data. Mercer (Australia) Pty Ltd provides no opinion on the
veracity of the data used.

All references to "$" are references to Australian dollars unless otherwise specified.

A reference to Contact is a reference to Contact Energy of New Zealand, a 52% subsidiary of Origin.
A reference to Australia Pacific LNG or APLNG is a reference to Australia Pacific LNG Pty Limited, an incorporated joint 0
venture that Origin holds a 50% interest in.

All comparative data is in relation to the prior corresponding period, 1 July 2008 to 30 June 2009, unless otherwise origin
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1. Business Strategy
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Origin Energy 1 s Austral
company ...

A Listed in the ASX top 20 with a market capitalisation of over $14
billion # and over 4,300 employees

A Leading producer of gas in eastern Australia

A Largest owner and developer of gas-fired electricity generation in
Australia

A Leading wholesaler and retailer of energy with over 3.5 million
customers across Australia, New Zealand and the Pacific

A Australia Pacific LNG, Originés 50:
ConocoPhillips, is developing a CSG to LNG project based on
Australia's largest CSG reserves base

A Origin is the major shareholder in Contact Energy, New Zealand's
leading fuel integrated energy company

A With a strong focus on ensuring the sustainability of its operations,
Origin is the largest green energy retailer in Australia and has
significant investments in renewable energy technologies

é focused on gas and oil exploration & production, power
generation and energy retailing

origin

5 # based on market close 24 September 2010



Originds financial objectives and

stability and significant opportunities for growth across the energy
industry

A Financial Objectives
0 Steady and predictable cashflows
0 EPS growth of 1015% pa on average

A Business Strategy

d Positioned in the competitive (rather than regulated) segments of the
Australasian energy industry

0 Integrated across these segments to:
0 Better manage risk through natural hedges
d Enhance the range of growth opportunities
0 Pursue other opportunities that leverage skills and knowledge

0oThe sta
companyo

bus

bility of a utility Withe
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Origin has built its business around a fuel position which allows it to manage
wholesale risks more effectively than its competitors, with the Retalil
customers providing the long term revenue certainty

Generator Retailer

- - =

6 ginds extensi \m o@i ognnds cempue h(A v,@eis&ma&ketIeaﬂerintheSoutr\
underpins its retail, C&I and gas portfolio provides an effective hedge Eastern Australian gas, electricity and

generation operations and creates against wholesale price volatility LPG markets
opportunities in emerging markets (MW) Origin Generation Portfolio
m Oil .
BZJ:O ER— 14,000 GeotRermmal Retail Market Share
' e Renewable 12,000 ® Hydro .
= Conv. Gas el J Under Construction Electricity Gas
= CSG - 10.000 ® Wind o
6,000 ] i ' ® Thermal -
S Wind 8,000
4
/000 17, | Geothermal 6,000
2.000 ,f C Hydro R . * Potential capacity of
! - geothermal is unknown
2,000
. | Solar .
3 .

r Merchant Gas-Fired Wind Hydro Geothermal
Ol’lgln 2P Reservesas at 30 Plant Options Options Options Options

June 2010

Source: Origin

Originds extensive gas position
interests in both emerging and proven renewable energy resources
’ Including hydro, geothermal, solar and wind

ol. .
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Origin continues to develop its integrated strategy in Australia thereby optimising
value across the energy supply chain

Origin Owned/Contracted
GasFired Power Stations

Uranquinty, Roma, Ladbroke
Grove, Quarantine, Braemar
and Osborne power stations
hedge Originos
as well as provide a market
for Origin equity gas

Darling Downs Power
Station

Provides a low-emissions,
baseload generation source in
a rapidly growing market.
Offers flexibility to manage
extensive CSG resource

Mortlake Power Station

Supports Victorian electricity
load and provides flexibility
for the Victorian gas market.

Targeting completion March
Quarter 2011

The ability to move gas between the East Coast markets enables
fuel -switching between gas and electricity and provides the option

el ectricit,y
-:JL

Southern

Ocean

s Oof managing ramp-up gas
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Gas Pipeline [:J
Origin power plant
Origin power plant

(under construction)
Contract rights IEI
Wind farm

Movement of gas ==

EPIC QSN Pipeline contract
Enables QId gas to be transported
to southern gas and electricity
markets.

Begins January 2012

APA Pipeline Looping contract

Increases gas storage at
Uranquinty and manages gas flows
between Uranquinty Power Station
and NSW and Victorian gas
markets.

Due December Quarter 2010

SEA Gas Pipeline Contract

Enables gas from
gas fields to be transported to
South Australian gas and electricity
markets

Wind, Geothermal & Solar

Potential to provide renewable
energy to meet RET obligations

O
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Originds |l ong gas position underpins
operations ...

PJ Origin Sources & Uses of Gas Origin Electricity Peak Capacity and Peak Demand
200 - MW
Third Party Wind Options®
Contracts 6,000 - C&l Peak
150 A Origin JV _ Gas Fired Demand
Partners - Retail & Power Options
Contracted Wholesale
Demand 4,000 A
100 - Contracted
Plant
Mass Market
50 2,000 - Peak Demand
Origin Equity Operating
Gas Power Plant
Generation
0 - 0 A
Sources of Gas Uses of Gas Electricity Electricity
from Origin Demand
Source: Origin Generation

€ while Originds electricity de @-
operated or contracted generation capacity, reducing risk to retail
earnings and creating opportunities for growth

* Wind Options capacity has been de-rated to 8% of installed capacity due to intermittency

origin




2. Performance & Growth
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The effective I mplementation of Origi
in underlying earnings

Underlying EBITDA by Segment Underlying Profit
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EBITDACAGR17% Underlying Profit CAGR 23%
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Funds Employed CAGR 16%
8,000 - POy ’ - 800
Free Cash Flow @ CAGR 19%
7,000 - ' - 700
c 6,000 - mm Productive Capital (LHS) — - 600 _
L Free Cash Flow (RHS) =
E 5,000 - - 500 E Retail
4,000 i - 400 o 22
x
3,000 - - 300 C03n8t9aéct
2,000 - - 200
1,000 - - 100
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11 Q) Free Cash Flow is defined here as cash available to fund distributions to shareholders and growth

capital expenditure. It includes deductions for stay  -in-business capital expenditure, interest and tax Source: Origin



As a result of this growth, Origin has been one of the top performing
| 1T sted companies over the | ast decade

Origin TSR and ASX 100 Accumulation Index

1,600

1,400 -
—Origin Energy m

1,200 S&P/ASX 100 ' v
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200 7.‘“'“’#/ )

o
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2000 2001 2003 2004 2005 2007 2008 2010
Indexed to 100 from 21 February 2000 to 30 June 2010

V4

é and Iis now in the ASX top 20
from a low of around 125 ™ around the time of demerger

Source: Origin based on Mercer data origin

Analysis compares Total Shareholder Return from 21 February 2000 to 30 June 2010 for companies that are currently in the
S&P/ASX 100ndex




Access to funds as a result of the d
Australia Pacific LNG and their ongoing redeployment into operating assets
have been a significant contribution

sm Origin Underlying EBITDA and NPAT

1,600 1 Underlying EBITDA

1,400 - m Underlying NPAT

1,200 -
1,000 -
800 -
600 -
400 -

200 ~

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Financial Year Ended June

e initially through reducti ons ii|

origin

through driving EBITDA growth this year and in the years ahead
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Origindos Underlying Profit i1 ncreased
performance and contributions from new projects

Statutory Profit @ $612 million down 91%
Statutory Earnings per Share (@ 69.7 cps down 91%
Underlying EBITDA $1,346 million up 10%
Underlying Profit $585 million up 10%
Underlying Earnings per Share 66.6 cps up 10%
Final dividend fully franked 25 cps steady

Full year dividend fully franked 50 cps steady

Total Recordable Incident Frequency Rate @ 5.6 from 9.1

Underlying Profit, excluding the $24 million after tax expense from
an expanded offshore and international exploration program,
increased by 15% to $609 million O

(1) Statutory profit reduced due to inclusion in prior year of benefits of APLNG transaction

(2) Measures the total number of recordable injuries that occur per million hours worked on a rolling 12 month basis.
Recordable injuries include lost time cases, restricted work cases and medical treatment cases

origin




A significant increase in expenditure on acquisitions led to an increase in

t ot al capital expenditure of 17% é
Origin Capital Expenditure Growth Capex
3.500 - B Acquisitions A 28% lower than the prior year
g :?trmf.th_b _ A Reductions in Generation resulting from Darling
= 3,000 - 2,837 ay-in-business Downs progressing from construction to
g 2 500 - 2,426 commissioning, completion of Uranquinty and
s 7 Cullerin Range in the prior year, partially offset by
% 2,000 - capex increases at Mortlake
3 1500 - A Exploration and Production growth capex lower due
e to the completion of Kupe and ConocoPhillips
g 1,000 - funding capital expenditure within APLNG. During
3 the year APLNGG&6s gross ca
“ 500 - $720 million
4 A Contact Energy growth capex included the Tauhara
2010 2009 geothermal project and Stratford Power Station
Financial Year Ended Acquisitions
Source: Origin A Includes Ironbark ($661m) and a further 36%

interest in Otway ($515m)

é partially offset byareductio
the completion of major projects
s towards Australia Pacific LNG capital expenditure funding

n
d

orngin




A fully franked final dividend of 25 cps, in line with the prior year, was
decl ared for FY10 e

Origin Dividend History

60 - - 120%
50 100%
o
v 40 80% &
© o
& 3
— e
g 30 60% =
hd =
= G
g 20 40% 2
=
10 20%
0 0%
FYO1|FYO02|FY03|FY04|FY05|FY06 | FYO7 |FYO8 | FY09 |FY10
Franking | 100% | 100% | 40% | 100% |100% |100% | 100% |100% | 100% |100%

mmDec Half mwJunHalf mmAdditional —Dividend Payout Ratio

Source: Origin

€ consistent with the previousl G
dividends at 50 cps annually and target a higher payout ratio of at
least 60% of Underlying Profit

origin
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During the year a number of major projects were successfully
completed that added to earnings

A Completed expansion of the Mt Stuart Power Station

A Commenced commercial operations of the Cullerin Range Wind Farm
A Achieved full commercial production from Kupe

A Contact completed the 23 MW Te Huka geothermal plant

A Acquired additional interests in Otway

M-

A Completed and commissioned Darling Downs Power Station
A Australia Pacific LNG increased 2P CSG reserves by 40% to 10,14BJ
A Continued development of the Mortlake Power Station

A Formed Transform Solar joint venture with Micron to focus on the development of solar
photovoltaic technologies

A Continued Retail Transformation program achieving key milestones to schedule
A Progressed permitting of wind sites in Victoria, NSW and SA

A Contact continued development of the Stratford Power Station and underground storage

, O

é which wil |l al so add to ear ni n o

and other major projects have been

n


http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/DarlingDowns.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/Kupe.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/MountStuart.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/CullerinRangeWindFarm.aspx
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We have created new opportunities

A Acquired 100% interest in the Ironbark CSG exploration permit (formerly Pangaea)

A Achieved drilling success at Trefoil and Rockhopper in the Bass Basin andRedback South and Redback
in the Perth Basin

A Increased interest in shallow geothermal opportunities in the Cooper Basin
A Continued to pursue geothermal technology to develop baseload renewable options

A Contact was chosen as joint venture partner by Taheke 8C Trust to explore geothermal resource in
Taheke Geothermal field

A The Origin/Tata/ Supracoconsortium has been awarded the Sorik Marapi 240 MW geothermal
concession in Indonesia

A Farmed-out exploration permits in the Canterbury Basin, in New Zealand to Anadarko

A Farmed-in to a portfolio of South East Asian exploration permits and drilled two wells to 30 June 2010
A Purchased additional 300 MW wind development site at Yass, NSW

A Secured rights to Purari Hydro Resource atWabo in the Gulf Province of PNG

wi || provide a basis for

t o a

origin



3. Outlook
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In the coming year a number of development projects and acquisitions are
expected to make i1 nitial, or 1 ncrease

A Afull year contribution from the Kupein New Zealand;

AA full year contribution from Originds
31% to 67% in March 2010;

A Afull year contribution from the 630 MW Darling Downs combined cycle power
station which commenced commercial operations on 1 July 2010;

A Afull year contribution from the 126 MW Mt Stuart Power Station expansion after an
eight month contribution in 2010;

A An anticipated one quarter contribution from the 550 MW  Mortlake peaking power
station currently under development; and

A Continued development of domestic CSG production, which is expected to reach
over 100 PJ per annum for Australia Pacific LNG during the 2011 financial year
(Origin share 50%).
Taking these factors into account, and based on current market conditions, Origin
expects Underlying EBITDA will increase around 35% compared with the prior year

A Earnings from these assets will come with a commensurate increase in depreciation and amortisation

A Redeployment of the benefits of the APLNG transaction have financed this growth and there will
therefore be an increase in interest expense

A Interest expense will increase in 2011 as capital intensive projects are brought online and interest
accrued to the capital account during construction is instead expensed through the income
statement

Origin therefore expects that Underlying Profit will increase by around 9;",
., 15% compared with the prior year



http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/Kupe.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/DarlingDowns.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Completed/Pages/MountStuart.aspx
http://source.originenergy.com.au/Business/MDP/Projects/Pages/Mortlake.aspx

In 2011 Origin will continue with the expanded level of offshore and

l nternati onal drilli ng activity seen
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~ 6 and recognition that
be unsuccessful has beenfactored into guidance
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Origin has significant financial capacity to fund future growth with
$3.4 billion of available liquidity including cash and undrawn facilities

Origin Interest Bearing Debt & Bank Guarantee Maturity Profile Growth Capital Expenditure by Segment
(excluding Contact) 1.600 -
2,200 . m Contact
2,000 - — 1,400 - = Retail
1,800 - U Generation
1,600 - : : 1,200 - ® Exploration & Production
1,400 - -y ro 1,000 -
51,200 - oy 5
= I S 800 -
=1,000 - =
E I wr
% 800 - o 600 -
600 - H—
400 -
400 -
200 - 200 |
0 - 0

2011 2012 2013
Financial Year Ending June

2011

2012
2013
2014
2015
2016
2017
2018
2019
2020

Financial Year Ended June o
Source: Origin
L Loan & Bank Guarantees - Undrawn

W Loans & Bank Guarantees - Drawn
BUS Private Placement & Medium Term Not

Source: Origin

Originds forward committed gr owt O a |
providing funding flexibility to address new opportunities origin

22
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Over the next year Origin is pursuing a wide range of opportunities to drive
continued growth &

A Afinal investment decision by Australia Pacific LNG on its LNG project

AThe New South Wales Governmentds energy a
A Pursuit of a substantial portfolio of renewable energy opportunities including
d an extensive pipeline of wind development options;
0 geothermal opportunities in Australia and overseas; and
d further development of solar photovoltaic technology through Transform Solar.
A Exploration opportunities in Australia, New Zealand, South East Asia and Kenya
A Implementation of the Retail Transformation program
AExpansion of Contactds geot her mal and pea

é and dplacedneberefit from the growing demand for
energy both domestically and overseas 0

origin




4. Market Summary
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Growth in energy demand for electricity, natural gas and LPG has
averaged around 4% per annum since the 1980s even through times of
economic recession

Australian Energy Consumption and Growth in GDP
10%

Financial Year Ended 30 June

LPG B Natural Gas M Electricity ® GDP (YOY % Change)

Source: ABARE, Access Economics, ABS

Originds share of Eastern Austra

grown from 10% in 2000 to in excess of 15% today and the Company

Is well placed to continue to increase its market share in a steadily origin
25 growing market
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The energy markets in Australia have evolved significantly from mid 1990s

when they were regionally basedeée
Wholesale Electricity Market Wholesale Gas Market

mid 1990s mid 1990s

Dynamics Dynamics

A Cooper and Gippsland dominated gas
supply under long term (30 year)
contracts

A Limited interconnection of markets

A States constructed own generation in
preference to interconnection leading to
over supply

A NSW and VIC share Snowy output with VIC
supporting SA

A Each gas market supplied by a single
producer dno interconnection

A There was no incentive to explore for
gas- creating a perception that gas

A Over supply and lower reliability of
resources were scarce

generation in VIC and NSW

Energy Retailing d mid 1990s
A The separation of gas & electricity retailing from distribution commenced

A State based corporatised retailing entities, with regulated tariffs offering lower margins to private sector
retailers

A There were almost no dual fuel retailers and only two entities with more than 1 million customers

A All energy retailers had natural geographic monopolies, with only the very largest industrial customers able
to choose suppliers

e with |little I nterconnecti on ani

origin

ownership

(

~



By 2010 the electricity and gas markets have become largely interconnected
to form an integrated electricity and gas market in eastern Australia with

high levels of private ownership
Wholesale Gas Market

Wholesale Electricity Market 2010
2010 .
- Dynamics
Dynamics

A Eastern States
interconnected with
completion of QSN gas

A Interconnected National
Electricity Market for all

@ REGIONAL REFERENCE NODE e
participants (gross pool . :
-® REGULATED INTERCONNECTOR market) pipeline conne_ctlng
@@ MARKET NETWORK SERVICE 1y . . QueenSIand with NSW
PROVIDER coumene A 5 minute pricing and half A Multiol ; ‘
Woln @ hourly settlement utiple Sources o
Ny @ . supply for all markets
SA Snswain. A Generation oversupply from and increased number of

90s diminishing, requiring

. . market participants
new generation build

n NSW \wesT SYDNEY
RAYLINK .

TORRENS ISLAND @ Coal seam gas as major

C-NSW A Coal dominates installed

. VIC _ & . ; - new source of gas suppl
fae PO T capacity while focus of new Transmission J PPY
* T \eassiinig build is gas and renewables Pipelines 2007 A Linkage to international
GEORGE TUWﬁAS A still significant State |D* Gas Pipeline LNG markets likely in the
. . p— ) . future with multiple CSG
ownership of Generation in 1L, Geological Basin to LNG projects planned

NSW,Qld and Tasmania from 2014

Energy Retailing 2010
A The market has consolidated with some small players focussing on niche markets

A Industry consolidation continues around dual fuel retailers with Origin and AGL having established a
clear end-game position

A NSW government continues to own a large retail position, but is undergoing a process to privatise

the retail business and offer long -term contracts on the generation assets by end 2010 . As a prelude
regulated tariffs in NSW have been increased to provide more attractive margins
A Competition is active with churn rates in excess of 20% in the more competitive state markets (e.g. origin

7 Victoria)




Mar ket churn conti nues to I ncrease |

Market Churn: 12 Month Average

Combined Gas and Electricity Churn Rates

Fuel Jun09 Change | Jun 10 >
Vic  Electricity  27% i 27% 3 2 origin
Vic Gas 23%  +6% 20% 2,y mMarket
QLD  Electricity 19% + 3% 22% EE o |
QLD Gas 12% - 12% %
SA  Electricity  15% - 1% 14%  F v
SA Gas 11% - 1% 5,
NSW Electricity 12% + 2% 14%
NSW  Gas 4%  +3% 7% e s o o
Source: Origin based on various websites including VENCorp Source: Origin based on various websites including AEMO,
AEMO,Gasmarketco & Company Information Gasmarketco & Company Information

A Churn continues to increase in most markets as tariffs support competitive ~ offers; churn in
the Victorian electricity market remains high

A Or i gdverafjeschurn rate is 18.5%compared to the market average of 19.1%, however the
differential in the Victorian and Queensland markets is greater representing the higher

proportion of Originds customers Q

origin

28



Natural gas reserves in eastern Australia are sufficient to support both local
demand growth and an export channel

_ 25,000
5 — LA i\ 2P C5G Reserves in Queensland
RS -0 O “'"91~"fm1' Arafura >— Guinea '\,
=P > '?__'_}\ & T . . S £
Sumba™— ; ,_ A Sonspart A, 3 ‘?"! % > ':;::f}
Ses i~ o : &2
(9:53] (oA 20,000 -
INDIAN Browse  y* a [ | )
< / ‘ al
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s Bowen ‘QILiicskh w
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Barcaldine FEIPTY N\ feckhampion -
=S¥ Gladsteon [
1)
4 w
Suratgasin  maRbarough E
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Clgrence
“|Moreton
Basin
5,000 -
------ Gas pipeine (proposed)
— O pipeling
Natural Gas and Ethane reserves in PJ
(proved and probable at Aug 2010) § 0 i
m H:&‘i?ﬁl'ﬂ';:{m atAug 20004 TASMANIA
2C contingent resources in PJ at Aug 2010) 4. 1b q N, q, ﬂ, h Q) b I\ ‘b
g' o° o
& TP S
Natural Gas Reserves and 6)
Conti tR A 2010 [ Calendar Year End
ontingent Resources - Augus B he i Bl Source:
SR 2007 32009 EnergyQuest;
RO Ense pre 2007 Origin Energy from company announcements

éwi t h c ogrowthnnuCiS@ rgserves expected through the

maturation of Contingent Resources and 3P reserves into 2P reserves 9;{1




Asia Pacific LNG demand continues to grow strongly with growth forecast to
continue at an average annual rate of around 5%

Asia Pacific LNG Imports

250 7 A Asia Pacific LNG demand is forecast to

. . grow from under 100 mmtpa in 2005 to
ﬁi‘igiﬂf" e almost 250 mmtpa in 2025

200 1 A The Pacific Basin looks set to remain a

long-term contract market given the
importance of security of supply to
150 - Asian utility customers

= | MG contracts

A The outlook for contract extensions
from the established

100 - projects is deteriorating and buyers

may look to new projects for long -term

supply
50 - A While the market has softened, recent

contracts for post -2014 LNG sales have
been struck at close to oil price parity

MMy

ﬂ I I 1 1
2005 2010 2015 2020 2025

Source: Poten & Partners

Although a significant part of Pacific Basin LNG demand is already Q
contracted, the traditional Obeoq gl Kk
decline, providing opportunities to new Australian LNG projects =&l




5. Bringing Resources to Market
- Australia Pacific LNG
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APLNG Structure

origin

/‘}\ 50% 50% »
&_J) ! ConocoPhillips
origin ®e
ﬁJSTRALIA
PACIFIC
LNG
|
| | |
Upstream Pipeline LNG Plant LNG Marketing

/450 km (280 miles)
pipeline from CSG fields

/Operated by Origin Energy
ACSG permits cover around

38.000 km2* to LNG plant
/2P reserves10,14% PJ /Operated by Origin
’ . Energy
/iLargest CSG Producer in
Australia representing 35%
of Australiads total CSG
production 3

1 Origin Energy 2 NSAIJun 10, ORG 3 Energy Quest

~
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/Operated by ConocoPhillips

/AlLocated on Curtis Island in
the Port of Gladstone

Alnitial focus on first two 4.5
mtpa trains

/AConocoPhillips Optimized
Cascade® technology

/Top Tier Asia-Pacific
customers targeted for
long-term sales
agreements




Australia Pacific LNG project continues to progress on track in

< < < < <K<K < <
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Milestone

Initial Advice Statement (IAS) submitted

Project declared as Significant by the
Queensland Government

Curtis Island Site selected
Completed pre-FEED work
Commenced FEED work

Issued major upstream and downstream
contracts

Submitted Environmental Impact
Statement (EIS)

2P reserves increased to over 10,000 PJ
Federal and State approvals
Ready for Final Investment Decision

First LNG Production

Timing

(Calendar
Years)

Q1 2009
Q2 2009

Q3 2009
Q3 2009
Q4 2009

Q4 2009 /
Q1 2010

Q1 2010

Q2 2010
Q4 2010
Q4 2010
Q4 2014

readiness for a final investment decision at the end of the year

Laird Point (Curtis Island)

Picture shows 4 train project

A APLNGIs progressing towards the
completion of FEED and early works

A Regulatory milestones including
environmental and technical approvals are
expected to be achieved by the end of 2010

A Meeting these milestones will allow
customers to commit to the project
and a final investment decision
to be made
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Surat and Bowen Basins- Largest and most developed CSG position

in Queensland

Curtis Island
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origin

A Australia Pacific LNG has the leading
CSG position in Australia

V Largest CSG reserves position

V Most developed resource base

V Prime acreage in both Queensland
CSG sweet spots

High quality proven CSG reservoirs
are present and underpin the
resource

High degree of operator control
over total resource

V

A Proven and reliable CSG producer
representing over
total CSG production?

Legend
All permits

[ lotherCcsG permits
[ JAPLNG CSG
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Australia Pacific LNG has increased production capacity to supply the Darling

Downs and Ri o Tinto contracts &

Annual Production (PJe)

Ve

AAPLNGr emains Australiads

CSG Annual Production CSGas it meets domestic market contracts

(Gross APLNG)
80

A Production capacity has increased to over 300
TJ/day, and is expected to increase to 350 TJ/day
or around 128 PJ per year by late 2010
(approximately half an LNG train)
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Financial Year Ended

A Spring Gully Phase 5 completed with capacity of
150 TJ/day. Phase 6 is well advanced - expected
to take capacity to 180 TJ/day

A Talinga Stage 1 commissioned in late 2009 and has
achieved rates of 74 TJ/day. Will increase to 90
TJ/day when drilling and tie -in is complete

A APLNG and QGC reached agreement for the
development of jointly owned CSG tenements.
APLNGexpects to sell around 190 PJto QGCover
an initial 2 year period, and an average of 25 PJ
per annum for the remainder of the initial 20
year contract period
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origin
operate large scale CSG developments




APLNG continues to mature its reserves and resources base with Proved plus
Probable reserves increasing by 40% over the year

PJe
28,000

24,000
20,000

16,000
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Reserves & Resources (Gross APLNG)

3P=12,626

2P = 7,265

3C=13,081

2C = 7,927

to Originds

Reserves | Contingent
Resources

FY09
Some of APLNGO s

3P = 14,598

2P = 10,143

3C=11,478

2C = 4,844

Reserves

Contingent
Resources

FY10

CSG reserves
Ma n a g e me n tyeaended30 3usei 2010 for&urtenirdfdrmation s f or t he

and

A APLNGremains the largest holder of CSG
reserves in Australia

A APLNG participated in 317 wells during the
year

A 2P reserves increased by 2,878PJeto 10,143
PJe (Origin share 50%) as the result of
exploration and appraisal drilling, technical
studies and field development optimisation

A Two 4.5 MTPA LNG trains are expected to
require over 10,000 PJ for 20 years of
operation at full capacity
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Significant progress has been made on regulatory approvals,
FEED studies and early works contract

Co
AUSTRALIA
PACIFIC
NG

Australia Pacific LNG Project
Environmental Impact Statement

Significant FEED and Early Works Contracts Awarded

A $220 million contract signed with SavannaEnergy Services for the provision
of proprietary hybrid drilling and workover rigs for a five year term from

September 2010
A Major contracts were signed with McConnell Dowell Constructors and

Baulderstone Bilfinger Berger Services Joint Venture for the design,
engineering, procurement and construction activities for the 450 km main

pipeline and upstream facilities

A Work is continuing with Bechtel on FEED for the liquefaction facility at
Curtis Island

Environmental Impact Statement (EIS) and Public Consultation
A EIS was lodged with the Queensland Government in January 2010
A Extensive consultation has taken place with community stakeholders

A Public submissions closed in May 2010 with issues raised currently being
addressed and reviewed with Government agencies

A Project offices have been opened in Gladstone, Roma and Chinchilla

é with outstanding approval s Sl




New LNG projects coming online from 2015 are well placed to meet
the expected growing worl dwide demand

bcm Capacity of New LNG Projects
100
A Substantial volumes of new LNG capacity
80 - has reached the market in recent years,
however relatively limited capacity will be
60 1 added between now and 2015, reflecting
40 - the small number of projects that had FID
taken between 2006 and 2009
20 1 O . I A Wood Mackenzie forecasts LNG demand to
o /I B o B s B s grow by more than 50 MTPA by 2015
2002 2003 2004 2005 2006 2007 2008 2009 2010 A With new projects facing relatively high
B ~ Year FID Taken _ liquefaction costs, those that are based on
Source: Origin based on International Energy Agency, Medium Term Oil & Gas Markets 2010 hlgh quallty resources and can Support
Primary Natural Gas Demand by Region multi -train developments are most likely to
1 proceed
OECD A Projects coming online from 2015 are well
 E——— placed to meet the expected growth in gas
Non-OECD demand, particularly those in close
Asie E— Non OECD breakdown proximity to Asian markets
| A As countries push to reduce carbon
Middle East T emissions from the power generation sector,
| m 2020 gas is well placed to meet this
Other N 2007 requirement
bcm 0 500 1,000 1,500 2,000 2,500
Source: Origin based on International Energy Agency, World Energy Outlook 2009 Reference Scenario
é and APLNG remains engaged with arange of potential customers origin

33 for gas sales agreements



Australian LNG projects that have planned project commencement dates
prior to APLNG have now | argely been

LNG Agreements by Project and Buyer (Mtpa)

|
Pluto 1 |
m Tokyo Gas
Pluto 2 ® Kansai Electric
Fi shermands Landing # Osaka Gas
m TEPCO
PNG LNG m Chubu Electric
QCLNG m Kyushu Electric
Nippon Oil
Gorgon "
g m Sinopec
GLNG =z CNOOC
APLNG- m PetroChina
m CPC Corp
Prelude ‘ m Gujarat SPC
Shell Curtis LNG w Petronet
| | m PowerGas
Ichthys | » GSCaltex
Wheatstone n KOGAS
) = Sempra
Sunrise ‘ » GNL Quintero
Browse pm— o
PETRONAS
Bonaparte | | | = TOTAL
0 2 4 6 8 10 12 14 16  NotContracted

Source: EnergyQuest

€ which pl aces Aéslich® negotiataan sft -taken g O
agreement origin
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Without a price on carbon the renewable energy target will drive the type
of generation developed between now and 2020 to meet underlying
growth in demand

Forecast Additional NEM Generation

MW to Meet Demand Growth
18,000 -
toono || R reniet 202
14,000 -
12,000 -
10,000 -
8,000 -
6,000 - I
4,000 - I I
2,000 - e N H .
2010 2012 2014 2016 2018 2020
®m New Renewables Existing Renewables
New Peaking Gas ® New Base Load Gas

Source: Or i gi n

forecast based on AEMOOGs

Notes:  Excluding non renewable plant currently under construction

Renewablesand gas fired generation are therefore likely to meet Q

this growing demand

AOriginés modelling sugec
new wind capacity required to be built by
2020 to meet the RET

A Gas fired peaking generation is likely to
play an increasing role in balancing the
intermittency of current renewables
technology

A Development of emerging geothermal
technology could provide a large scale long
term renewable energy solution

SOO 2009 demand dat a

origin




Origin has positioned itself to respond to the RET with a portfolio of
renewabl e energy supplyé

MW
4,000 -

3,500 +

2,500 -

2,000 -

1,500 -

Origin’'s Wind

-

30 351

Generation Portfolio

1,200

2%
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Operating Contracted

DA Advanced Planning & Feasibility
Approved Planning & Permitting
Permitting

A Origin has sufficient RECs to meet its mass
market customer requirements for the
medium term

A Origin initially invested in wind through
third parties by underwriting wind farm
developments by others through long term
power purchase agreements

AOriginés first ZoleriMW w
Range is now complete and fully
operational

AOriginés wind devel opm
high average capacity factor reflecting
the high quality of the sites

A Origin is also investing in geothermal
technology to develop baseload
renewable options to assist in addressing
long term RET obligations

and options that provide certa y
requirements and the flexibility to address long term risk origin




The completion of Mortlake Power Station in FY 2011 will take thermal
generation capacity available to Orig

A Darling Downs Power Station increased
Originds operating ther
capacity to 2,220 MW

A The Mortlake peaking plant will add 550 MW,
which together with 915 MW of contracted
capacity, will provide Origin with over 3,600
MW of thermal capacity

A Additional gas development options have
been secured, including sites at Spring Gully,
Darling Downs and Quarantine and the
ability to expand Mortlake or convert it to
combined cycle

é and a further 2,670 MW of sec O
provides Origin with the flexibility to respond to market St
supply/demand balance, carbon legislation and fuel price signals
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